
March 31, 2023 CDSS Council Meeting 
 
Finance Report 
 
 
As mentioned in the attached special meeting report from February 10th, 2023: 
 
1. Two 1-year GIC’s totaling $250,000 have been purchased. Each GIC is for $125,000 at a 

variable in terest rate.  
2. The accountant and auditor fully support our recommended format to simplify the income 

statement.  
3. The accountant and auditor fully support our recommendation to further reduce the number 

of bank accounts from the original 6 to 2, a chequing and an interest (savings) account. 
 
 
4. Previously approved renovations to the CDSS office at midtown are now underway. 
 
5. An ad-hoc committee was formed at the 2023 winter council meeting to analyze the per-diem 
schedule for committee chairs. Once completed the new structure will be examined by the 
finance committee and introduced into the 2024 budget.  
 
6. With the recent departure of our Registrar, the HR committee will be examining the proposed 
salary for the new position. This may introduce cost savings for the CDSS.  
 
 
Respectfully,  
Dr. Mike Fowler 
 
Finance Chair 


